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IRREVOCABLE LETTER OF CREDIT NO: OB1113

FOR THE ACCOUNT OF: Short Creek Investments LLC.
. .. P.O.867 . o
New Albany, MS 38652
Expiration: October 2, 2012

TO WHOM IT MAY CONCERN:

We hereby establish our Standby Irrevocable Letter of Credit No. OB1113 in your favor
for the account referenced above for the sum of Eighty Three Thousand Five Hundred
Dollars ($83,500.00), available by your drafts on us at sight accompanied by the
following documents:

A signed and dated statement from the DESOTO COUNTY BOARD OF
SUPERVISORS certifying that Short Creek Investments LLC has failed to perform under
its agreement with the DESOTO COUNTY BOARD OF SUPERVISORS for the paving
of the roads in Thorn ridge Subdivision Subdivision, located in DeSoto County
Mississippi.

All drafis under this Letter of Credit must be marked: Drawn under First Security Bank
Letter of Credit No. OB1113, dated October 2, 2011.

We hereby engage with you that drafts drawn under and in compliance with the terms of
this Letter of Credit will be duly honored if drawn and presented to us on or before
October 2, 2012.




